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 Banking Stocks: RBI's internal working group has recommended significant changes across the banking sector. Large 
corporate or industrial houses may be allowed as promoters, but only after necessary amendments to the Banking 
Regulation Act, 1949. The cap on promoters' stake in the long run, over 15 years, may be raised from the current level of 
15% to 26% of the paid-up voting equity share capital of the bank. Large NBFCs with an asset size of Rs 50,000 crore, 
including those owned by corporate houses, may be allowed to convert to private banks, subject to conditions. 

 Motherson Sumi: Guides for $36 billion in consolidated revenue and 40% RoCE by 2024-25 under its 'Vision 2025' program. 
Aims for no country, customer or component contributing to more than 10% of overall revenue. To use 40% of consolidated 

Markets  rose notably, with financials leading the market rally 
amid sustained foreign fund inflows 

 Stocks in India have been supported by positive COVID-19 vaccine trial 
results and bets of a better-than-expected recovery for the Indian 
economy. 

 The chances of further interest rate cuts by the central bank were 
lowered after data showed last week that the country's inflation rate 
rose in October to the highest level since May 2014, remaining well 
above the central bank 2%-6% target range for a seventh straight 
month.  

Global & Asian market overview 

 European stocks  traded slightly higher as increased hopes around 
vaccines offset concerns over rising Covid-19 cases. European 
Commission President Ursula von der Leyen stated that COVID-19 
vaccines could be approved before the end of the year. Data from 
the mid-stage trial of AstraZeneca PLC and Oxford University's 
coronavirus vaccine candidate produced a strong immune 
response. 

 US stocks  turned in a lackluster performance for much of the 
trading day on Friday before showing a significant move late in the 
session. The major averages came under pressure in late-day 
trading, closing firmly in negative territory. 

 Asian stocks ended mixed as investors assessed recent gains in the 
context of surging coronavirus cases and fresh restrictions in the 
United States. Japanese shares ended lower for a third consecutive 
session as record daily covid-19 cases fueled concerns that officials 
will place new restrictions on business activity. 

  Industry Buzz 

 Reliance Industries: CCI has approved acquisition of retail, wholesale, 
logistics and warehousing businesses of the Future Group by Reliance 

Retail Ventures and Reliance Retail and Fashion Lifestyle. 
 
 
 

 
 
 
 
 

 

 
 

 

 

Indices Close Previous Chg.%   

Sensex Index 43,882 43,600 0.65% 

Nifty Index 12,859 12,772 0.68% 

NSEBANK INDEX 29,236 28,903 1.15% 

NSEAUTO INDEX 8,685 8,628 0.65% 

NSEIT INDEX 21,409 21,114 1.40% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,093 766 730 

BSE 1,532 1,269 37 

 

Indices Close Previous Chg.% 

DJIA 29,263 29,483 -0.75% 

NASDAQ 11,855 11,905 -0.42% 

S&P 500 3,558 3,582 -0.68% 

DAX 13,137 13,086 0.39% 

CAC 40 5,496 5,475 0.39% 

FTSE 100 6,351 6,334 0.27% 

HANG SENG 26,452 26,357 0.36% 

SSE INDEX 3,378 3,363 0.44% 

NIKKIE 225 25,527 25,634 -0.42% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BAJAJFINSV 9.3  RELIANCE -3.7  

TITAN 5.4  ADANIPORTS -1.6  

GAIL 4.2  INDUSINDBK -1.5  

BAJFINANCE 4.0  AXISBANK -1.2  

BHARTIARTL 3.1  SUNPHARMA -1.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 53.8 47.3 6.5 

STOCK FUT 188.7 194.1 -5.4 
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profit as dividend. Fell short of the 2020 targets due to Covid-19. Funds for growth would come from internal accruals as a 
large part of the capex is behind it, debt (not exceeding 2.5x net debt-Ebitda) and equity issue if required. 

 BEML: Wins orders worth Rs 501 crore from the DMRC for additional 12 trainsets of six cars each to operate on line 2B and 
7 of the Mumbai Metro project. The total contract value now stands at Rs 4,318 crore from Rs 3,817 crore. The orders are 
for supplies before August 2023. 

 Bharti Airtel: Enters into an agreement to acquire stake in Avaada MHBuldhana Pvt. Ltd. - a Special Purpose Vehicle formed 
for the purpose of owning and operating the Captive Power Plants. The company will acquire 5.2% stake for an overall 
consideration of Rs 4.55 crore. 

 JSPL: Standalone sales up 10% year-on-year in October to 6 lakh MT. Exports contributed 28% of the overall sales volume in 
October. Exports grew at the rate of 37% year-on-year in October. Reports highest ever pellet production of 7,01,500 MT 
and highest ever wire rod production of 49,062 MT in October 2020. 

 IIFL Securities: Board approves buyback of 1.67 crore shares or 5.21% of the total equity, aggregating to a sum of Rs 90 
crore. The buyback price of Rs 54 per share is an 18.3% premium to Friday's closing price. 

 Petronet LNG: Signs on-binding MoU with the Ministry of Petroleum & Natural Gas with an objective to foray into 'Green 
Energy and Bio Fuels' and for setting up of compressed Bio Gas plants under Sustainable Alternative Towards Affordable 
Transportation (SATAT) initiative of the Government of India. 

 Hatsun Agro: The Industries and Commerce ministry of the Government of Telangana has agreed to provide various 
subsidies for an amount not exceeding Rs 25 crores to the company for setting up an Ice Cream plant in Govindapur. 

 Fineotex Chemicals: Completes the acquisition of a 4 acre plant in Ambernath in Maharashtra. The facility will cater to 
customer demands in the existing textile specialties business as well as customer demands in the new businesses such as 
home care, cleaning, hygiene and drilling specialty chemicals. 

 Lemon Tree Hotels: Opens 61-room hotel in Jhansi. 

 Bharat Dynamics: First heavy weight Torpedo - Varunastra was delivered to the Indian Navy. The company is also the 
production agency for the Astra air-to-air missile system and has commenced manufacturing of these missiles. 

 Zee Media: Promoter ARM Infra & Utilities reduced stake to 9.06% from 11.71% on November 18. 
 Punjab National Bank: The Reserve Bank of India has imposed a penalty of Rs 1 crore as an ATM network operator for non-

compliance with payments and settlement norms. The central bank has also penalised five other entities including Delhi 
Metro Rail Corporation, Sodexo SVC India, PhonePe among others. 

 SREI Infra Finance: RBI has appointed auditor to conduct special audit into the books of of the company and it’s arm SREI 
Equipment Finance. 

 Future Consumer: Board allotted 4.95 crore shares to International Finance Corporation and 1.64 crore shares to Verlinvest 
SA, consequent to conversion of Compulsorily Convertible Debentures and outstanding coupons thereon. The paid-up share 
capital of the company now stands at Rs 1,192.2 crore. 

 Tube Investment: CG Power, Tube Investments and lenders of CG Power have executed the requisite binding agreements 
for one-time settlement and restructuring of funded facilities and guaranteed debt of CG Power. The settlement agreement 
includes - Compromise settlement by making an upfront payment of Rs 650 crore to lenders, conversion of Rs 200 crore out 
of the balance fund-based facilities into unrated, unsecured, unlisted NCDs, having a tenure of five years to be issued by CG 
power to the lenders, payment to the lenders out of the proceeds from sale of CG House property on best efforts and as is 
where is basis, within a period of five years from the date of agreement. 

 Punjab & Sind Bank: Board approves offering, issuing, creating and allotting equity shares of up to Rs 5,500 crore to the 
Government of India on a preferential basis. 

 Fortis Healthcare: SEBI issues showcause notice to the company with respect to the matter relating to alleged diversion of 
funds from the company by its erstwhile promoters. 

 Canara Bank: The lender's Basel-III, tier-II bonds worth Rs 7,900 crore rating has been reaffirmed as ICRA AA+. Outlook has 
been revised to stable from watch with developing implications. The lender's Basel-III AT-1 bonds worth Rs 1,500 crore have 
been upgraded to ICRA AA from ICRA AA- and outlook is revised to stable from watch with developing implications. 



 
 

 

 Indiabulls Housing Finance: Dinabandhu Mohapatra, former MD & CEO of Bank of India has been appointed as an 
independent director on the company's board. 

    
    Results Today 

 Opto Circuits, Pazel Internati 
 

   

   Indian Macro 

 So far, India has recorded 90,04,365 confirmed COVID-19 cases, including 1,32,162 deaths. A total of 84,28,409 people 

have recuperated from COVID-19 so far. There are 4,43,794 active cases in the country as of date, which comprises 4.93 

percent of the total caseload, the data stated. Maharashtra, Andhra Pradesh and Karnataka have reported the highest 

number of cases. However, infections are rising rapidly in states like Tamil Nadu, Uttar Pradesh and West Bengal. Yet, 

India’s recovery rate continues to rise and now stands at 93.60 percent. 'Unlock 6.0' is underway.  

 

   Global Macro 

 The dollar index ended the week 0.4% lower at 92.4 on Friday, booking a second consecutive week of decline, as the US 

continued to report record increases in COVID-19 infections and hospitalizations and as many states introduce more 

restrictive measures. On Friday only, the dollar edged up 0.1% on signs of movement on a US stimulus deal as Senate 

Republican Majority Leader Mitch McConnell agreed to resume discussions on providing more COVID-19 relief. 

Meanwhile, Treasury Secretary Mnuchin said he will let the Fed’s emergency lending programs to expire by the end of 

the year. 

 The US reported 187,833 new Covid-19 cases on Thursday, the most since the pandemic started and the seven-day 

average of new infections increased more than 24% over the previous week to 165,029. Also, more 2,015 people have 

died from the disease, the most since early-May. Both California and Ohio governors imposed nightly curfews on 

gatherings ahead Thanksgiving holiday. On the positive side, Pfizer and BioNTech said they will apply for an emergency 

approval of its Covid-19 vaccine from the Food and Drug Administration. 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 371 367 377 381 387 

ASIANPAINT 2146 2138 2168 2175 2197 

AXISBANK 592 580 604 617 629 

BAJAJ-AUTO 3028 2993 3056 3091 3119 

BAJAJFINSV 8176 7637 8382 8922 9128 

BAJFINANCE 4594 4431 4678 4840 4925 

BHARTIARTL 473 459 479 493 500 

BPCL 377 372 384 389 395 

BRITANNIA 3527 3496 3552 3583 3609 

CIPLA 732 724 740 749 757 

COALINDIA 120 118 122 123 125 

DIVISLAB 3440 3400 3465 3505 3530 

DRREDDY 4629 4595 4691 4725 4787 

EICHERMOT 2554 2519 2577 2612 2635 

GAIL 95 92 97 100 101 

GRASIM 848 832 855 871 878 

HCLTECH 810 797 817 830 836 

HDFC 2299 2283 2343 2359 2403 

HDFCBANK 1383 1353 1396 1427 1439 

HDFCLIFE 654 640 661 675 683 

HEROMOTOCO 2971 2942 2995 3025 3048 

HINDALCO 210 207 215 218 223 

HINDUNILVR 2097 2078 2120 2139 2161 

ICICIBANK 469 461 476 485 492 

INDUSINDBK 785 767 808 827 849 

INFY 1096 1084 1102 1113 1120 

IOC 84 82 85 86 87 

ITC 188 184 190 194 196 

JSWSTEEL 331 325 335 340 345 

KOTAKBANK 1839 1782 1869 1925 1956 

LT 1107 1092 1134 1150 1177 

M&M 704 690 711 725 732 

MARUTI 6901 6845 6961 7017 7077 

NESTLEIND 17108 16719 17304 17692 17889 

NTPC 91 89 91 93 94 

ONGC 71 70 72 73 74 

POWERGRID 189 187 192 194 196 

RELIANCE 1857 1831 1920 1945 2009 

SBILIFE 838 829 844 853 859 

SBIN 236 229 241 248 252 

SHREECEM 23797 23523 23904 24177 24284 

SUNPHARMA 494 487 503 511 520 

TATAMOTORS 165 162 168 171 174 

TATASTEEL 521 511 531 542 552 

TCS 2634 2606 2655 2682 2703 

TECHM 829 818 837 847 855 

TITAN 1324 1272 1348 1400 1423 

ULTRACEMCO 4811 4739 4842 4914 4944 

UPL 411 401 417 427 433 

WIPRO 344 340 346 350 353 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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